Bepurtment of State

| certify that the attached is a true and correct copy of the
Articles of Incorporation of PENNOCK POINTE ESTATES PROPERTY
OWNERS’ ASSOCIATION, INC, a corporation organized under the Laws
of the State of Florida, filed on December 17, 1987, as shown by the

records of this office.

The document number of this corporation is N23944.
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Given under myp hand and the
®Breat Seal of the State of Florida,
at Tallzhussce, the Cupital, this the
17th bayof December, 1887.
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ARTICLES OF '

INRCORPORATION

OF

PENNGCK POINTE ESTATES PROPERTY WN’ER:F' ASSOCIATION, INC.
(s corporation not for profit under the laws
of the State of Florida)

‘ fiog

The undersigned by these Articles sxsociate thamgelves for the purpese otf,gf,‘.j =

forming @ corporstion not for profit under Ou;:er 617, Fiorida Statutes w?
=
=

enended, and certify as follows:

ARTICLE I
NAME

The nsme of tha corporation shsll be Pennock P'?intc Estates Property
Cuwnere' Associstion, Inc. For convenience, the corporstion shall be
refarred to in this ipstrupment as the "Aseociation”. .

ARTICLE 11
PURPOSE

A. The purpose for which the Asgocistion is of ganized is to provide an
entity to own, maintain, and operate certain lends located in Palm
Beach County, Florida, which lands are to be used in common by all the
pembere of the Associstion, which membership shall consgist of a1l of
the Parcel Ownets at Pennock Pointe Estates, The Asesociation shall be
responsible for the menagement of Pennock Pointe Estates in keeping
with the terms and conditions 8s set forth,in the DECLARATION OF
COVENANTS AND RESTRICTIONS FOR PENNOCK POINTE ESTATES (The
"peclaration"), and es same may be amended from time to time.

B. All of the terms used in these Articles of Incorporation shsll have the
same definitions and meanings 8s set forth in the Declaration.

C. The Association shsll make no distribution of income to ite membexs.
Directors or Officers.

ARTICLE 11X
POWERS

The powers of the Asgociation shall include and be governed by the
following provisions:

A. The Asgociation @hall bave sll of the commdn lew and statutory powers
of a corporation not for profit which are not in conflict with the
terms of these articles, or with the tems of the Declaration of
Covensnte ond Restrictions for Pennmock Pointe Estates

B. The Association eball have all the powers and duties set forth in the
Declaration of Covenants snd Restrictione for Pennock Pointe Estates,
except as limited by these Articles, and all of the powers and duties
reasonably necesgary to operate and adminiéter the Pennock Pointe
Estates Properties pursuant to the Covenants snd Restrictions and as it
msy be amended from time to time, including but not limited to the

following:

1. Tc make and collect asseasmenté lgains!t pembers to defrey the
costs end expenses of the Association Property.

2. To use the proceeds of 86peSEDENts in the exercise of its powers
and duties.

3. To maintsin, repair, replsce and operate the Property of the
Asgociation,

4. To purchase ipsursnce upon the Property of the Association and

insurance for the protection of the Associstion and its uembers,
88 detervined by the Bomrd of Directors.
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‘T'o dedicate or to trensfer @ll of sny part of the Association's
Propscty to any public agenicy, ‘authority,or utility" for such™
purposes and eubject to much conditions as may be approved by not
less than fifty-one parcemt (515) of the membexship of the
Aseceimtion, and apnroved by not lasz than aeventy-five pevcent
(75%2) of the institutional mortgagees holding mortgagas
encumbering the Parcels.

S L

6. To reconstruct the Improvements to the Association's Property,
efter casualty, énd vo fuxther improve the Association's Property,
a9 provided in the Decleration of Covensnts and Restrictions.

7. To meke end amend reasonable regulations regarding the use of the
Property of the Associmtion, provided that notrice of the proposed
modification, eddition or deletion to the regulstions is sent by
v, s. Certified mail, retuxn receipt requested, to each member of
the Association st least <thirty (30) days before the proposed
modification, addition or deletion becomes ef fective,

8. To contract for the manegement of the Associastion Property and to
delegate to sBuch contractors a1l powers and duties of the
Association except such as are specifically required by the
Declaration of Covenants and Restrictiohe of Loxahatchee Landing
to have the approval of the Board of Directors or the membership
of the Asgociation. Any such contract mey mot exceed three &)
years, end must provide for termipation by eitber party without
chuse and without paywent of & temination fee on sixty (60) days
written notice. ’

9. To employ percomnel for reasonable compensation to perform the
services required for pruper operation and administration of the

Asgociation Property.

10. To enforce by- legal means ~he provisions of the Declarvation,
these Articles, the By-Laws of the Asgociation, and the
regulations for the uce of the Associstion’s Property as same D8y
be promulgated, modified, or smended from time to time by the
Association,

11. T;:u psy taxes and assessments, which are liens against any part of
the Association's property.

12. Tp pay the costs of all power, water, sewer, end other utility
services rendered to the Properxrty of the Association, and not
billed to Ownere of individusl Parcels.

: 13, Tp suspend the right to use and enjoy the Asrociation's Property
end fecilities of sny pember four sny period during which any
assessment shall remain umpaid. :

14. Tp do such otber things 86 may be neceseary in order to perform
the duties snd to exercise the pover provided for the Association

in the Declaration.

C. The Association shall not hsve the power to purchase & Lot except &t
sales in foreclosure of liens for acsessments for common experges, at
vhich @ales the Association shall bid not more than the amount secured

by its lien.

D. Al) funds and the titles of sl1l Properties acquired by the Association
and their proceeds shall be held in trust for the members in accordance
vwith the provisions of the Declaration, these Artvicles of Incorporstion
and the By-Laws,

E. The powers of the Ascocistion ehall be subject to and shall be
exercised in accordsnce with the provisions of the Declaraticn.
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A. The members of the Assoclation ghall consist of all of tha racord
Ouners of Lots in Pemnock Pointe Estates.

B. Change of membership in the Association shall be esteblished by
recording in the Public Records of Palm Besch County, FPlorids, a deed
or other instrument eatsblishing & record title to e Lot at Pennock
Pointe Estates, snd the delivery to the Association of @ eopy of such
recorded instrument. The Ovner designated by such instrument thuas
becofiés 8 membsr of the As¢ociation and the membership of the prior
Ouner is terminated as of the date of recording of such instrument.

C. The share of e member in the funds end acsets of the Associetion cannot
be assigned, hypothecsted or trancferred in any manner except upon
transfer of the title of his Lot.

D. The Owner of each Lot shall be entitled to one vote ac a member of the
Asgociation., The exact number of votes to be cast by Owners and the
manner of exercising voting rights, shall be determined by the By-Laws
of the Associstion; subject, however, ToO the temms and conditions of
the Declsration.

ARTICLE V
DIRECTORS

A. The affairs of the Association will be managed by a Board congisting of
not 1ese than three (3) nor more than nine (9) Directors, and until
cuch time as the Developer elects to divest control of the Asgociation
Directors need not be members of the Association.

B. Directors of the Associstion shall be elected at the snmual peeting of
the members in the manner determined by the By-Laws. Directors may be
removed snd vacancies on the Board of Directorse shall be filled in the
panner provided by the By-laws.

C. The first election of Directors ghall not be held until afterx the
Developer has cloged the gnles of a1l of the Lots in Pennock Pointe
Estates, or until the Developer elects to terminate its control of the
Association, whichever shall first occur, The Directors named in these
Articles shall serve until the first election of Directors, snd any
vecancies in tbeir number occurring before the first election sball be

filled by the remaining Directors.

D. The namee snd sddresses of the membere of the f£irst Board of Directoxs ,
who ehall hold office until their successors are elected and have
qualified, or until removed, are as follows:

Wesley W, Oldham 500 0ld Dixie Highway
Jupiter, Florida 33458 -

Stephen L, Oldham 590 01d Dixie Highway
Jupiter, Florida 33458

John R. McDonald 500 014 Dixie Highway
Jupiter, Florida 33458

ARTICLE VI
QFFICERS

The affairs of the Associstion shall be sdministered by the Officers
designated in the By-Laws. The Officers shall be elected by the Board of
Directors at ite meeting following the anpusl meeting of the members of the
Acsociation snd shell serve at the plessure of the Board of Directors. The
names and addresses of the Officers who shall serve until their successors
are designed by the Board of Directors are as follows:

President:
Wesley W. Olchenm sp0 01d Dixie Highway
Jupiter, Florides 33458
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Vice President: o0 s PRI oo
John R. Mcbonald . sop 014 Dixie Righwsy

Jupitsy, Florida 33438

S.cretnty{/Tr-uurcr:
Stephen L. Oldhan 500 01d Dixie Highway
Jupiter, Floride 33458

ARTICLE V1I
INDEMNIFICATIOR

Every Director end every Officer of the Associstion shall be indemnified by
the Aznociantion mgainst a1l expenses and 1iebilities, including counsel
fews, reesonably incurred by or impossd upon Bhip in connection with any
proceeding or any settlement of any proceediog tO which he may be & Party
or ip which be may become involved by reason of his being or baving been 8
Dirsctoxr of Officer of the Associstion, whether or not be is 3 Director OF
Officer at the time such axpences are incurred, except when the Director or
" Officer is adjudped guilty of wil ful wisfeassnce OY mal fessance in the
performance of bis duties; provided that jn the event of a settlement the
imdmnificatioﬂ ghall apply only vhen thc Board of Directors approves such
sevtlement OF reicbursement a8 being for the best interest of the
hpeociation. The foregoing right of indemnification shall be in addition
¢o end pot exclusive of all other righte to which such Director or Officer

psy be entitled.

ARTICLE VIII
BY-LANS

The By-Laws of the Associatiun shall be adopted by the Bosrd of DirecteTs
and may be altered, amended or rescinded in the manner provided by the

By-Lawe.
ARTICLE IX

e ———_—

Amendments to the Articles of Incorporation shall be proposed and sdopted
in the following manner.

A. Notice of the subject matter of a proposed amendment shall be included
in the notice of any meeting at which a proposed amendment 18
considered.

B. A resclution approving 8 prcposed amendment may be proposed either by
the Board of Directors oY by the members of the Associstion. Directors
and members not present in person or by proxy at the meeting

congidering the emendment D3y eXpress their approval in writing,
providing such approval is delivered to the Secretary at or prior to
the meeting, Except 8f elsewhere provided. N

1. Such approvals must be by not lers than fifty-one percent (51%) of
the entire membership of tbe Boaxrd of Directoré and by not less
than fifty-one percent (512) of the votes of the membership of the

Association voting im pexsen snd by proxy;: ©r

2. By not less than 60% of the votes of the membership of the
Associstion filing io pereon or by proxy et & peeting held for
such purpose.

Cc. Provided, hovever, that no smendment shall make any changes in the
qualifications for membership nor the voting xrights of members without
approval irn writipng by sll members, end joinder of all record cwners of

mortgages upon the Parcels. Ro amendment shall be msde thet it is in
conflict with the -Declaration oF the 1lave of the State of Florids.

ARTICLE X
TERM

The term of the Associstion shall be perpetusl.

A ~4-
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DISSOLUTION 0RB 1 SSI7 PCLIOT

In the event of digsclution or final liquidation of the Association, the
sssets, borh real and perscnal of the Association, shall be dedicated to
any appropriate public agency oF utility to be devoted to purposes &S
nearly as practicable the sene as those to which they were requirusd to be
devoted by the Asscciation. Im the event that such dedication is refused
scceptance, such assets shall be granted, conveyad end sssigned to any
nop~profit corporation, ssgociation, trust or other o;ganinu:ion. to ba
devoted tc purposes es nearly &s pricticable the gane as those to which
they were required to be devoted by tha Association. No such disposition
of Asgocistion properties shall be effective to divest or diminish any
right or title of any penber vested in him undei the Declaration unlees
pade inp accordance with the provisions of such Declaration or 8ny recorded
deed.

—

ARTICLE XII r:_‘;’q @2 1

INCORPORATORS L

' - e oy

The names and addreeses of the ipcorporators of these Articles of ?1'\",_ f“%
Incoxrporation are as follows: -__n-:,' 2

A

ARTICLE XIII 2z =
REGISTERED AGENT AND OFFICE A

The initisl registered office of the corporation shall be located at 500

01d Dixie Highway, Jupiter, Florida 23458. The initisl Registered Agent at
said address shall be Wesley W. 01 dham,

IN WITNESS WHEREOF, the incorporators have affixed their signatures thir . .
day of , 1887.

THLOECA R

WESLEY DHAM

%‘2""“ c’% ﬁsﬁg\

X [ T @Ju_
éz’/}v&w///%/ﬁ—@w

N\ GHN R, McDONALD

4%/& < (.:)/7,,‘4‘:- >

STEPHEN J/ OLDHAM

STATE OF FLORIDA
" COUNTY OF PALM BEACH

BEFORE ME, the undersigned authority, personally appesred WESLEY W. OLDHAM,
STEPHEN L. OLDHAM and JOHN R. McDONALD, who sfter being duly swornm,
acknowledged before me that they executed the foregoing Axticles of

Incorporation freely and voluntarily for the uses snd purposes therein
expressed.

s . PR
WITNESS my hand and official seal this /5 day of fQpcamm Oy 1987,

(NOTARY SEAL) (5/:,-4 o AT
NOTARY PUBLIC, State of Florida

. of Florldo al Large
My Commission kﬂ?&?—ﬂm:mmséi:lei october 5, 1991
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EXHIBIT "D"
BY-LAWS

PENNOCX POINTB RBSTATES FROPERTY OWNERS'’ ASSOCIATIdN, INC.
(a cozporation mot for profit under the laws of
the State of Florida)

ARTICLE I
IDRNTITY

These are the By-Laws of PENNOCK POINTE PROPERTY OWNERS' ASSOCIATION. INC..
hereinafter called wpgpgociation® in these By-Lawz, 4 corporation mot for
profit under the laws of the State of Florida, the Articles of
Incorporstion of which were filed in the Office of the Secretary on the
1T dey of Dece ey . 1987. The Agsociation has been organized for
the use and purpose of owning, operating, controlling and regulating the
use of the smenities located in Pennock Pointe Estates; of prosoting.
as@isting and providing adequate maintenanca of Pennock Pointe Estates for
the benefit of all Ownpers therein; of providing and promoting recreational
activity within Pemnock Pointe Estates through the acquisition of land and
facilities {whether by fee mimple ownerahip, leasehold or other poasassory
use interest)., the maintensnce of the land snd facilitles, and such other
means and methods as it may deem in the best interest of its members; to
exercise all powers and discharge all reeponsibilities granted to it as a
corporation under the laws of the State of Tlorida, 7.ts Articles of
Incorporstion, these By-Leve, and the Declarstion; to acquirxe, hold, convey
ond otherwise desl with any real aund/or personal property in the
Aggociaticn's capacity &s a Property Owners' Association; and to otherwise
engage in such additional lawful activities for the beuefit, usa,
convenience and enjoyment of its members as it may deem properT.

A, The ipitisl office of the Association shall be at 500 Oid ‘Dixie
Biglway, Jupiter, Florida 33458.

B. The fiscal year of the Association shall be the calendar yeatr.

C. The seal of the corporation shall bear the name of the corporation, the
word "Florida", the words nCorporation Not For Profit™ and the year of
the incorporation. .

p. The words and phrases wsed in these By-Laws shall have ;the same
meanings herein as they have in the DECLARATION OF COVENANTS AND

RESTRICTIONS OF FENNOCK POINTE ESTATES.

ARTICLE II
MEMBERS' MEETINGS

A. The qualification of members, the manner of their admis.pion to
membership in the Agsociation, sand the manner of the teminaztion of
guch membership shall be as set forth in Axticle IV of the Articles of

Incorpotration.

B. The annual members' meeting shall be held at such time, date and
1ocation in Palm Beach County, Florids, ss shall be designated in the
notice of meeting for the purpose of electing Directors snd transacting
any other business guthorized to be transacted by the members.

C. Special membexs' meetings shall be held at such locatioh in Palm Beach
County, Florida as shall be designated in the Notice of.){eeting
whenever called by the President or Vice President or by @ majority of
the Board of Directors, end must be called by such officers upon
receipt of & writtem requast f£rom members entitled to cast one-third
{(1/3) of the votes of the entire menbexship,

D. A written notice of all members' meetings (amnual or gpecisl) shall be
nailed to each member stating the time and place and the obj ect for
which the meating is callad, and shall be given by the President, Vice
President or Secretary unless waived in writing. Such notice shall be

-1-
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Asgscciation spd shall he meiled not less than tem (10) days nox moré
than sixty (60) Jays prior to the date of the meeting., Proof of such
meeting may be waived before or after meetings.

The membership may, at the diacretion of the Board, ect by written
agreement in lieu of a meeting; provided, however, that written notice
of the matters to be determined by such members is given to the

‘membership at the addresses and within the time periods set forth

herein for notice of meetings; or is duly waived by such members, Any
detexrmination by written agreement shall ba determined by the number of
membera capable of determining the subject matter at a sembers'
meeting. The quoruna requiTrements shall be the same as for a membars’
meeting. Any notice requesting the written agreement of the membership
pghall set forth & time peried in which a regponse nay be made.

A quorum of the members ghall consist of those persons entitled to cast
a majority of the votes of the entire membership. A member may joimr in
the action of a meeting by signing the minutres thereof, and auch
pigning shall comstitute the presence of such member for tha purpose of
determining 8 quoru., The acts approved by a ma} ority of the votes
present st a meeting at which a quorim ie present shall constitute the
acts of tha members, except when approval by a greater number of
members is required by the Decleration, the Articles of Incorporation

or these By-Laws.

If at any meating of the membership, there shall be lessa then a quorum
present, the Preaident,, and in the absence of the President, then the
majority of those present, may adjourn the meeting from time to time
until a quorum iB present, Any business which might have been
transacted at a meeting as originally called may be transacted at any
adjourned meeting thereof. In case of the adjourrment of a meeting,
notice to the members of such adjourcment shall ke as determined by the
President or in his absence by the majority of the members present.

Minutes of all meetingd of the members shall be kept in a businesslike
manner, and shall be available, upon reasonable notice and at
reasonable times, for inspection by the members and Directors at the
office of the Aspociation.

Voting.

1. In any meeting of :'lnembezs. the Owners of each Lot shall be
entitled to case one vote ac the Owner of & Lot unless that
decigion to be made is elsewkLere required to be determined in

apother manner.

2. If s Lot is owned by one person, his right to vote shall be
established by the record title to his Lot. If a Lot ie owned by
more than one perspn, or ig under lease, the person entitled to
case the vote for the Lot shall be designsted by a certificate
gigned by @ll of the record Owners of the Lot and filed with the
Secretary of the Agsociation. If a Lot is owned by a corporation,
the person entitled to cast the vote for the Lot shall be
designated by a certificate migned by the President or Vice
President and attested to by the Secretary or Assistant Secretaxy
of the corporation and filed with the Secretary of the
Association. Such certificates shall be valid until revoked or
until supersgaded by a subsequent certificate or until a change in
the ownership of the Lot concerned. A certificate degigoating the
person entitled to, cast the vote of the Lot may be revoked by any
Owner of a Lot, If such a certificate is mot on file, the vote of
such Ovper shall nét be considered in determining the requirement
for s quorum nor for any other purpose.

3. Votes may be cast in person or by proxy. A proxy must be
designated in writing by eny person emtitled to vote, and shall be
valid only for the particular meeting designated in the proxy. it
must be filed with tha Secretary befora the appointed time of the
meeting or any adjourmment of the meeting.

-
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4. No member shall be allowaed to exercise his v;ota or serve 88 &
Director unless he is current on all aggessuents.

The order of business at annual members"’ meeciﬂgi and, ps far &8s
practical at other mepbers' meetings, shall bes :

1. Election of chaimsan of the meeting. ,

2. Calling of the roll and certifying of proxies.

3. Proof of notice of meeting or vaiver of ngtice.

4. Reading and disposal of aoy unapproved minutes.

5. Report of officers. '
6, Reports of committees. :
7. Flection of inspectors of elections.

8. Flection of directors.

9. Unfinished business.

10. New business.

11. Adjourmment.

Until the Developer of Pennock Pointe Estates has completed all of the
contemplated improvenents and closed the sale of .all of. the Lots
located in Pemnock Pointe Estates, or uncil the Developer elects to
terminate its control of the Associstion, whichever shall first occur,
the proceeding of all meetinge of members of the 'Asaoci,ation shall have

no effect unless approved by the Board of Directors.

ARTICLE III
DIRECTORS

The affairs of the Association shull be wana ged ‘.:;y a Boprd which shall
congist of not less than three (3) nor more than nine (9) Directors.

Election of Directors shall be conducted in the followipg ménner:

1, Flection of Directors shall be held at the snnual members’
meeting.

2. A nomipating committee of three (3) members shall be appointed by
the Board of Directors not less than thirty (30) days prior to the
annual members' meeting. The compittee shall nominate one person
for each Director then serving, Other nominations.may be mede

from the f£loor.

3. The election shall be by ballot (unless dispensed with by
unanimous comsent) and by a plurality of the votes: cast, each
pergon voting being entitled to cast his votes for; each of as aany
nominees ag there are vacancies to be f£illed. There shall be no

cumulative voting.

4. Fxcept ag to vacancies created by removal of Directors by members,
vacancies in the Board of Directors occurring between annual
meetings of members shall be filled by the remaining Diraectors.

5. Any Director mey be removed by concurrence of fifty—-ome per cent
(51%) of the membership voting in person or by proxy at a special
meeting of the members called for that purpose. The vacancy in
the Board of Directors so created shall be filed by the members of
the Association at the same meeting.

6. Until the Developer of Pemnock Pointe Estates bag completed all
contemplated Improvements and cloged tha sales of all of the
Lots in Pennock Pointe Estates, or wntil the Developer elects
to terminate its contxol of the Association, whichever shall first
occur, the first Directors of the Association shall serve, and in
the event of vacancies, the remaining Directors shell £i11 the
vacancies, and if there are no remaining Directors;, the vacancies
shell be filled by the Developer.
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The term of eac]:a pirector®s service shall be from the date of 'his or
ber elecrion until the election of his or her successor at the pext
anoual meeting or submequently wntil his o her succesgor is duly
qualifiaed or he or she ig removed in the manner elsewhare provided.

The organizatiopal meeting of & newly elected Board of Directors shall
be held within ten (10) days of thelr election at such place and at
such time as shell be £ixed by the Directors at the meeting at which
they were elected, and mo further notice of the orgenizatiopal meeting

shall be necessary.

Regular meetings of the Board of Directors may be held at such time and
place a2s shall be determined, from time to time, by a majority of the
Diractors. Notice of regular meetings shall be giveun to each Director
persomally or by mail, telephone or telegraph, at least three (3) days
prior to the day named for such meeting.

Special meetings of the Board of Directors may ba called by the
President, and mugt be called by the Secretary at the written request
of two-thirds (2/3) of the Directors. Not less than three (3) days'
potice of the meeting sheall be given persomally or by mail, telephone,
or telegraph, which notice shall state the time, place and purpose of
the meeting.

Any Director may waive notice of a meeting before or after the meeting
and such waiver shall be deemed equivalent to the giving of the potice.

A quorum at Directors’ meetings shall comeist of a majority of the
entire Board of Directors. The actd@ approved by a majoxity of those
present at a meeting at which a quorum ig present shall conatitute the
acte of the Board of Directors, except when approved by a greater
number of Directors is crequired by the Articles of Incorporation oxr
these By-Laws.

If at any meeting of the Roard of Directors there be less than a quorum
present, the majority of those present may adjourn the meeting from
time to time until & quorum is preaent. At any adjourned meeting any
business that might hsve been transacted at the meoting as originally
called may be transacted without further notice.

The joinder of e Director in the action of a meeting by signing snd
concurring in the minutes of that meeting shall constitute the presence
of such Director for the purpose of determining a quorum.

The presiding officer at Directors' meetings #hall be the President.
In the absence of the Preaident, the Directors present shall designate
one of their number to pregide.

The order of business at Directors' meetings shall be as follows:

1. Calling of the roll.

2. Proof of due notice of meeting.

3. Resding and disposal of any wmapproved ninutes.
4, Reports of officers and committees.

5. Election of officers.

6, Unfinighed business.

7. New business,

8. Adjournment.,

Directors® fees, if any, shall be determined by the majoxity of the
membership of the Association.

Minutes of all meetings of the Board of Directors shall be kept in a
buainesslike menner and be available for inspection, upon reagonable
notice and at ressopable times, by members and directors at the office

of the-Association.

Meetings of the Board of Directors shall be open to all members.

Unleas o member serves as a Director or unlesd he has been specifically
juvited to participate in a meeting, a member shall not be eptitled to
participate in smy meeting of the Board of Directors, but shall only be
entitled to as an cbsexver,
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ARTICLE IV
POWERS AND LUTIES OF
THE BOARD OF DIRECTORS

All of the powers and duties of the Agmociation existing under the
Declaration, the Articles of Incorporation and these By-Lews shall be
exercised exclusively by the Board of Directors, its agent, contractors
or employees, subject only to approvel of Lot Ownarg when such is
gpecifically required. Such powers and duties shall be exercised in
accordance with the doctments hereitbefor® stated, and ghall include,
but vot be limited to the following!

1. Making, establishing, amending and enforcing reasonable ruleg and
regulations governing the portions of Pennock Pointe Estates.

2. Making, levying, collecting and enforcing assessments against
members to provide funds to ray the Association expenses. Such
apsessments shall:be collected by the Agsociation by payments made
directly to the Associationm by members in the manner set fortk in
the documents described above.

3. Maintaining, managing, administering, operating, repairing and
replecing ths improvements snd personal property Jocated within
the portion of Pennock Pointe Estates under Association
jurisdiction.

4. Enforcing by legal means the provisions of the Declaration,
including levying finbes.

5. Retaining independent contractors and professional personnel and
entering into and terminating service, supply and management
sgreements and contracts to provide for the administration,
management, operation. repair and maintenance of the poxtions of
Pennock Pointe Estetes over which the Association has
jurisdiction.

6, Hiring and retaininog such employees and/or coutractors &g are
necegsary to adminiatex and carry out the services required for
the proper administration of the purposes of the Aszsociation and
paying all of the pgal arien thevefor.

7. Paying costs of all power, water, sewer and other utility services
rendered to the portion of Pemnock Pointe Estates over which the
Association has jurisdiction and mot billed to individual
"Owners”.

8. Paying taxes and apseséments which sre or msy become liens against
any property located om the portions of Pennock Pointe Estates
over whith the Association has jurisdiction and agsessing -the rane
against Lotg.

9. Purchasing end carrying insurance for the protection of Owners and
the Association against casualty and 1iability with respect to
portions of Pennock Pointe Estates over which the Association has
jurisdiction in accordarce with the Declaration.

ARTICLE V
OFFICERE

The executive officers of the Association shall he @ President, who
shall be a Director, a Vice-Preaident, who shall be a Director, a
Treagurer, a Secretary, and en Assistant Secretary, all of whop ahall
be elected annuslly by the Board of Directors and who mey be
peremptorily removed by vote of the Directors at sny meeting. Any
person may hold two or more offices except that the President shall not
be also the Secretary or Assistant Secretary. The Board of Directors,
from time to time, #hall elect such other officers and designate their
povers and duties as the Board shall find to be rxequired to manage the
affairs of the Association.
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The President shall be the chief executive officer of the Association.
He shall have all of the powers and duties usually vested in the office
of the Presidant of an Associatiom, including but not limited to the
power to appoint committees from smong the members from time to time,
as he in his discretion may determine appropriate, to asaist in the
conduct of the affairs of the Associstion.

The Vice-President, in the absence ox di'ssbility of the President,
ghall exercise the power and perform the duties of the President. He
aldo shall s@sist the President generally and exercise guch other
powers and perform such other duties as shall be prescribed by the

Directors.

The Secretary shall keep the pinutes of all proceedings of the
Directors and members. He ehall attend to the giving end serving of
all notices to the members and Directors and other motices required by
law. He ehall have custody of the seal of the Associatiou and affix it
to instruments requiring a seal when duly signed. He shall keep the
records of the Aassociation, except those of Treasurer, sand shall
perforn all other duties jpeident to the office of Secretary of am
association and as mey be required by the Directors or the President.
The Asgistant Secretary shall perform the duties of the Secretary when

the Secretsry is absent.

The Treasurer shall have custody of all property of the Association,
including funds, securities and evidences of indebtedness. He shall
kept the books of the Association in accordance with good accounting
practices: and he ghall pexform &ll other duties incident to the office
of Treasurer.

The compensation of all employees .of the Agsociation shall be fixed by
the Directors. The provision that Directors’ fees chall be determined
by members shall not preclude the Board of Directors from employing a
Director as an employee of the Agsociation,

ARTICLE VI
FISCAL MANAGEMENT

The provisions for fiscal management of the Asgociation set forth in the
Articles of Incorporation shall be supplemented by the following

provisions?
A. Accounts. The expenditures of the Association shall be created and

charged to sccounts umder the following clasgifications as shall be
appropriate, all of xhich expenditures shall be comeon expenses:

1. Current/Operatin enge. (i.e., landscaping, maintesnance, -
utilities, sanitstion. supplies, administration, legal, insurance,
management, and the 1ike), which shall jnclude all expenditures
within the year for which the budget ia made, ‘excluding those
expeunses chargeable to the accounts delineated in Paxagraphs 2
through 4 next hereinbelow.

2. Current/Operating Bxpense Contingency. which shall icelude an
allowance for the contingency where sctual operating/current
expenses exceed tha budgeted amount thereof.

3. Reserve for Deferred Maiptenance and for Replacement. The
reserve for deferred maintenance shall include funds for
maintenance items that occur less frequertly than annually. The
reserve for replacement shall include funds £or repair or
replacement required becsuse of damage, dapreciation or
obsolescence.

4, Betterments, which shall include the funds to be used for

capital expendit.res for additional improvement or additiomal
personal proparty that will be part of the recreational facility.

—6—
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The Board of pirectors shall adopt a budget for "wach year that ‘shall

include the estimated funds xequired to defray the expenditures and to
provide and paintain funds for the foregoing accounts and reserves
according to good accounting procedure as follows:

i. Current/Operating expenses,

2. Current/Operating expense contingency.

3. Regerve for deferred maintepance and for replﬁcement.

4, Betterments, whicb shall include the funds to . be used for capital
expanditures for additional improvements to the Common Property;
provided, however, that expenditures in excess of $1,000.00 from
this fund for a mingle item or for a single pirpose shaell require
the vote of a majority of the menbers present at a duly called

meeting.

5. Copies of the budget and proposed assessments ,sball be transmitted
to each member of the Association before the end of the fiscal
year, preceding the year for which the budget is'made. I£ the
budget %8 amended gubpequently, a copy of the amended budget shall
ba furnished to each member. The finmcal year shall be the

calendar yesr.

Asgessments sgainst the Lot Owners for their shares of the budget
shall be made for the year annually in advance before the end of the
calendar year preceding the year for which the sssessments are made.

If an annual sssessment is not made 85 required, an assegsment ghall be
presuned to have been made in the smount of the last prior assessment
and monthly installments on such sagegsnent shall be due upon each
installment payment date until changed by su amended assessment. In
the event that the annuel aseessment proves to be ijpsufficient, the
budget and assessments may be smended at any time by the Board of
Directors. In the event that the increase exceeds 115% of the annual
assessment for the preceding year, the Board of Directors, upon written
application of ten per cent (10Z) of the members of the Board, shall
call a special meeting of membera within thirty (30) days, upon not
less than tem (10) days writtem notice to each member. At a special
meeting, members shall consider and enmact & budget. In detexmining
whether assessments excead 115% of similar sssessments in prior years,
any authorized provisions for reaerves for deferred maintenance and for
replacement or for betterments shall be excluded from the computation.

If s member shall be in default in the payment of an installment upon
an assessment, the Board of Directors may accelerate the remaining
installments of the assessment upon notice to the pember and the unpaid
balance of the assessment shall come due upon the date stated in the
notice, but not less than ten (10) deys after delivery of the notice to
the member, or not less then twenty (20) daye after the mailing of such
notica to him by regiastered ox certified mail, whichever phall first

occur.

Asgessments for common expenses of emergencies that cannot be paid from
the annual asgessments for common expenses shall be made only after
notice of the need for such expenditures is given to the members
concernad. After such notice snd upon approval in writing by persons
entitled to cast more than one~-balf of the votes of the mewmbers
concerned, the assessment shall become effective aund ghall be due after

thirty (30) days® notice iR such manner ss the Board of pirectors of
the Association may require in the notice of assessment.

The depository of the Association shall be such bank or banks and/or
pavinge and losn association as shall be designated from time to time
by the Directors and in which tue monies of the Association shall be
deposited. Withdravals of monies from guch sccounts shall be only by
checks migned by such persous as are authorized by the Directors.

At the Annusl Meeting of the Association, the members present shall
determine by a majority vote whether an audit of the accounts of the

-]
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Aspociation for the year shall be made by a Cartified ‘Public
Accountant, a Public Accountant, or by sn auditing committee consiasting
of not lesa than three neabexs of the Associstion, mnone of which shall
be Board members. The costa of eudit shall be paid by the Aosociation, °

H. Pidelity Bonds shall be required by the Board of Directors from all
officers and employees of the Associstion and £rom amy contractor
handliog or responsible for the Association funds. The amount of such
bonds shall ba determinaed by the Dirxectors, but shall be at least the
smount of the total of tvo monthly assessments sgainst members for
common expenses. The premiuma oun such bonds shall be paid by the
Association.

ARTICLE VII
PARL. TAMENTARY RULES

These BrLa:ws may be amended in the following mannaer:

A. Notice of the subject matter of a proposed amendment shall be included
in the notice of any meeting at which a proposed amendment is

considered,

B. A resolurion adopting a proposed amendment may be proposed by either
the Board of Directors of the Asgociation or by the membexs of the
Association. Directors snd members not prasent in person or by proxy
at the meeting considering the amendnent may express their approval in
writing, provided such approval is delivered to the Secretary at or
prior to the meeting. Except as elsewhere provided, such approvsl must
be bys

1. Note less than two—thirds (2/3) of the entire membership of the
Board of Directoxs and not less than fifty—ome percent (51%) of
the otes of the membership of the Agsociation voting ip person or

by proxy; or

2. Not less than sixty percent (601) of the votas of the meabership
of the Associstion voting in person or by proxy; of

3. Until the first election of Directors, by all of the Directors.

C. A copy '»f each smendment shall be attached to a certificate certifying
thet the amendment was duly adopted as an amendment to the By-Laws,
which certificate shall be executed by the officers of the Association
with the formality of the execution of a dead. The smendment shall be
effective when such certificate and a copy of the amendsent are
recorded in the Public Records of Palm Beach County, Flordda.

D. These By-Laws shall not be amended in any manoer which shall emend,
abridge, modify, or conflict- with the provisions of any ingtitutional
mortgagee, having a firxst mortgage oh & Lot, without prior written
consent of the inatitutional mortgagee affected,

The foregoipg were adopted &s the By-Lows of Pennock Pointe Estates
Property Owpers' Associationm, Inc.., a corporation not for profit under the
laws of the State of Florida, at the first meeting of the Board of
Directors on the 5™ day of Sqnuu_\—\’y . 1988,

- FENNOCK POINTE ESTATES PROPERTY
OWNERS® ASSOCIATION, INC.

(CORPORATE 5BAL) By: A

Viﬁn Vmw«. President

Attest?

RECORD VERIFIED
f-~ LM BEAGH COUNTY FLA
JOHHK B. DUNKLE
SLERK CIRCUIT GOURT
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